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What constitutes a Financial System in General and the German
Financial System in Particular?

German Banks and Banking Structure

Institutional Investors in Germany: Insurance Companies and Investment Funds
Organized Equity Markets

Monetary Policy Transmission and the Financial System in Germany

Universal Banks and Relationships with Firms

Initial Public Offerings and Venture Capital in Germany

Mergers and Acquisitions in Germany: Social Setting and Regulatory Framework

Investor Protection and Capital Market Regulation in Germany

o Jo Do Po I» Do Do Do Do

The Role of Accounting in the German Financial System



%
Unemployment in Germany during the Financial Crisis Iﬁ
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o
German Internal GDP was only slightly effective from the Financial Crisis Iﬁ
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Number of Clean Technology Funds Climbing Up on the International Le@
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GermanClean Technology (Green Technology) Innovation @

Agriculture
Energy Structure Real Estate

Energy Storage Waste & Recycling

German(Clean
Technology [ Green
Technology

Energy Production Industry Production

Mobility

Water &
Wastewater

Air &
Environment



Green Technology asKey Driver for Innovations i‘ﬁ

Energy Transport

A Biofuel A New Battery

A Fuel Cell A Alternative Drive

A Micro Power Plant A Telematic

A Photovoltaic Cells A Logistic

A Wind A H, Infrastructure

A Solar / Geothermal A Network Integration

Component Water

A Bio Components A Filtration

A Insulating Materials A Decentralized Recycling
A Green Chemistry A  Micro

A Nano Technology A Logistic

A Recycling A H, Infrastructure

A Wind _ A Network Integration

A O,-dehydration



Venture Capital: Example from Germany et

iInvenGux” Business Models

SOLAR TECHNOLOGIES

A Location: Berlin _
A Tandem cells for photovoltaic

A Founding Year: 2007

A Employees: > 200 A Use of visible and invisible light
A Turn-over (2009): 22,5 Million A~ 10% degree off efficiency

A Investors: Capital Stage AG, Conetwork Team

Erneuerbare Energien Holding GmBH &
Co. KGaA, Friends Family A Four founders from German

window and storefront market

leaders
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Venture Capital: Example from Germany '@

ﬁmnn.mmma BUSIHeSS MOdeIS

enocean

A Wireless technology without

A Location: Oberhaching, Bayern

A Founding Year: 2001 battery and recharger

A Employees: 45 in Germany, 50 in Total A Energy-Harvesting Principle
A

Investors: Wellington Partners, Atmos,
BayTech  Venture Capital, Emerald Team

Technology Ventures, Kathrein Group, SET A Eounder with 12 years of

Venture Partners, Siemens Technology _ .
experience in Siemens

Accelerator, Siemens Venture Capital

A Four colleagues from Siemens
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Venture Capital: Example from Germany 'ﬁ

{i..:;} Business Models

clean maobile

A Fuel cell based hybrid drive for city

A Location: Unterhaching bei Miinchen, Bayern
A Founding Year: 2006 scooter, e-Bicycle, wheelchair, e-
A Employees: 27 scooter
A Turn-over (2009): approximately 1.7 Million _ ] ] ) )
_ _ A Client: mail service, police, delivery

A Investors: Earlybird Venture Capital GmbH &

Co. KG, High-Tech Griinderfonds services, etc.

Management GmbH, Silicon Valley

Technology Group, Capital-ENV, Emertec
Team

Gestion

A Engineers from car companies.




Venture Capital: Example from Germany ] f,!
SSULFURCELL Business Models
A Location: Berlin A Ultra thin solar models (world
A Founding Year: 2001 leader)
A Employees: 175
A Investors: Ventegis Capital AG, IBB Team
Beteiligungsgesellschaft mbH, Intel Capital, A Two researchers from Helmholtz

Climate Change Capital Limited, Demeter Centre Berlin for Material and
Partners, Conetwork Erneuerbare Energien
Holding GmbH & Co. KGaA, Vattenfall Europe

AG, Gaz de France S.A., Zook Ventures

Energy




Company History of SOLTECTURE (former SULFURCELL)

Erste 10 % Laborsolarzelle aus Hochproduktiver Schwefelprozess Erstes Minimodul aus CulnS;
schwefelbasiertem CIS [CulnSy steigert Wirkungsgrad am Hahn-Meitner-Institut
am Hahn-Meitner-Institut von Laborsolarzellen am mit 10 % Wirkungsgrad
{heute Helmholtz-Zentrum Berlin) Hahn-Meitner-Institut auf 11,4 %
1993 2000 - 2001
T
*
— 8
SSULFURCELL ‘@
— l“\
Firmengrindung unter 2. Platz Aufbau der Pilotproduktion:
dem Namen »Sulfurcell« Businessplan-Wettbewerb Als erstes Unternehmen
als Spin-off des Hahn-Meitner- Berlin-Brandenburg weltweit industrielle Nutzung
Instituts von schwefelbasierten CIGS.

- 2003



Company History of SOLTECTURE (former SULFURCELL)

AN

Weltweit erster Hersteller
schwefelbasierten CIS-Moduls
im kommerziellen Format.

2004

Markteintritt

als erster Modulhersteller
schwefelbasierter
CIS-Medule

2005

Weltweit erstes Indach-Modul

auf CIS-Basis

Prasentation im Rahmen eines Demo-
projekts in Frankreich (Cythelia)

IBC =
krannich

Solar

Erste Verkdufe

an renommierte deutsche
Systemhauser: IBC Solar
und Krannich Solartechnik.

Soltecture erreicht neuen Weltrekord
fur schwefelbasierte CIS-Module

(8 % Aperturwirkungsgrad,

60 W Modulleistung]

Innovationspreis
Berlin-Brandenburg

wiurdigt herausragende Innovation,
Forschung und Entwicklung

2006



Company History of SOLTECTURE (former SULFURCELL)

AN

Start der kontinuier-
lichen Produktion

2007

ute
Cutpast Modale! npat Glac
a0%
)
n%

MWs T W WY I

Pilotproduktion erreicht
80 % Ausbeute

nach drei Jahren kontinuier-
licher Verbesserung

( 'ntel') Climate Change Capital’
Capital
5-Minuten-Takt bei CIS- 85 Mio. Euro Wachstums-
Beschichtung erreicht finanzierung < -
Wettbewerber im CIS-Bereich durch internationale Investoren. VATTENPALL \—=
bendtigen 10- 30 min
2008 I

Solares Bauen in Perfektion Einweihung der 35 MW

Errichtung des energie- Produktionsstdtte

autarken Unternehmenssitzes Europas modernster Grofiserien-
fertigung fiir CIS-Module.

2009




Company History of SOLTECTURE (former SULFURCELL) i Z1

Culln, G215, Deutschland
e Land der Ideen
e L1 1L 1L
CIGS Asseatrber Or 2000
Neuer 13 %-Weltrekord fiir Labor- Errichtung einer Auszeichnung Einstieg in die
solarzellen aus schwefelbasiertem 306 kW- Aufdachanlage Ort im Land der Ideen Grofiserienfertigung

CIS am Helmholtz-Zentrum Berlin
durch den Einsatz von Gallium.

2009 | 2010

Global Cleantech 100 Award Soltecture stellt erstmals Errichtung einer

Erneute Auszeichnung als eines ein selenbasiertes CIGSe- 410-kW -Aufdachanlage

der 100 innovativsten Technologie- Modul vor und erreicht Deutscher

unternehmen Europas 11,6 % Wirkungsgrad Solarpreis
2010 2010
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Venture Capital: Example from Germany 'ﬁ

blau.de Business Models

A Online service for extra cheap
A Location: Oberhaching, Bayern

A Founding Year: 2005

mobile telephone services (only

independent one)
A Employees: 100

A Investors: Neuhas Partners Team

A Three former founders of

www.handy.de



http://www.haudy.de/

o
Venture Capital: Example from Germany '@

Business Models

A The only producer in the world

A Location: Duckwitz Mecklenburg _
for flexible solar-thermo plants
Vorpommern

n biom technol
A Founding Year: 2007 based on biomass technology

T

Employees: 27
A Investors: BonVenture, Sirius Venture A Third generation founder with

Partners und Privatinvestoren engineer degree




Company History of Solarlite

@

the ideaof
manufacturing
parabolic trough

the concept of

the first
commercial
solar thermal

collectors from light parabolic ; Solarlite
composite material troughsis Solarliteis power plant is GmbH is
is developed developed established putinto founded
operation
| | | | |
| | | | I
2001 2004 2005 2007 2007
A contract is
signed for the o
Federal Ministry for development and Solarliteis Top 50 fastest
the Environment construction of Two nominated as growing
builds a solar the first Subsidiary  thefinalist —  cleantech Third
thermal parabolic commercial companies in abs802YSNoddaniesin,  fundraising
trough Solarlite Thalland are UKS , SI NE AEﬁropB KS round
established CSP Today
| | | | | |
| | | | | |
2008 2009 2010 2010 2010 2010



Company History of Solarlite )&t

G/ 2YLEye 27
iKS |, SINE AY

, A = s oA Mecklenburg 9MWe power
Codmania o western plant in
HNMME Pomerania Thailand The TRESERT project

I I I I
2011 2011 2011 2012




Venture Capital: Example from Germany et

novaled $e

T To To To o

Location: Dresden

Founding Year: 2001

Employees: 100

Turn-over (2009): 10.7 Million U
Investors: eCAPITAL, TechnoStart, Kfw,
Crédit Agricole Private Equity, TechFund

und CDC Innovation

Business Models

A High efficiency OLED technology

Team
A Spinn-off from Dresden University of

Technology with three members




Company History of Novaled

foundedasa spinoff of
the Technical
University and the

novaled

a leader in the research,
development and
commercialization of
technologies and materials

€,
@

Fraunhoferinstitute of Commercially that enhance the performance of
Dresden active OLEDs
| : |
2001 2003 present

©




Venture Capital: Example from Germany ] g
5&&&:2%5!:! Business Models

A Location: Dortmund, Nordrhein-Westfalen A Low-energy consuming laser

A Founding Year: 2005 technology, for example glass

A Employees: 18

mpioy laser
A Investors: Triangle Venture Capital Group
GmbH & Co. KG Nr. IV Team

A won a competition for Business

Plan: Science 4 Life




Private Equity Growth Example from Germany I ,4
' Business Models
ersol
A TV-photovoltaic producer
Team
A~ Location: Erfurt A Board believed Ventizz for expansion
A Founding Year: 1997
A Employees: 1846
A Turn-over (2009): 263 Million €
A Investors: Ventizz CapitalFundll LP
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Private Equity Growth Example from Germany '@

Business Models
A Information boards for public

transport

Location: Krefeld
Founding Year: 1978

Team

A Private businessmen
Employees: 80

Turn-over (2009): 10 Million €
Investors: SUBGAG,Aachen

o To o To I»
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Private Equity Growth Example from Germany 'ﬁ

o o To Io Do

Location: Landau
Founding Year: 1992
Employees: 856

Turn-over (2009): 475 Million €
Investors: BWK

Unternehmensbeteiligungsgesellschaft

Business Models
A One of world market leaders in
Crinkled cardboard and corrugated

paper

Team

A Expansion strategy for international

markets in 2008




Private Equity Growth Example from Germany et

%

A

o o Io Io

mercateo

WAW.MerCareo.com

Location: Munchen und Kothen
Founding Year: 2000
Employees: 150

Turn-over (2009): 77 Million u

Investors: Target Partners, BayBG

Bayerische Beteiligungsgesellschaft

Business Models

A E-commerce with focus on
easy-to-use tools for
searching and ordering

Team

A Management buy-out in 2003
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Private Equity Growth Example from Germany 'ﬁ

scHeTz (5 S5

Location: Rosbach
Founding Year: 1963
Employees: 150

Turn-over (2009): 25 Million u

Investors: Bayern LB Private Equity

Business Models
A High quality dental products

like Zirkon, Implant
navigation, nano-composities

Team

A Management buy-out




Company Timeline of Schitz Dental GmbH @

Takeover of SCH ﬂnﬁgﬁgm&"
ScthtzI:;ente:]II . Weil-Dental
GmbH is founde GmbH, products :
as a company and nilgterials Foundation of
specializing in 10 for dentists 50 research and
dental materials employees employees production company
| | | | |
I I ] I |
1962 1972 1977 1982 1983
Integration of
N IMPLA GmbH
Takeover of first titanium into the Schiitz
IMPLA 80 casting first laser family of
GmbH employees machine system companies
| | : | |
I I i I I
1990 1992 1993 1995 1997
SchitzDental joins CAD/CAM zirconium
the top ten of milling technology and Starting the
German IMPLA 3D implant distribution
manufacturers of 150 Management navigation software are of zebris
precious metals employees buy-out launched onto the market systems

| | ] | |

I I i I
1999 2002 2005 2007 -




