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What constitutes a Financial System in General and the German 
Financial System in Particular?

Å German Banks and Banking Structure

Å Institutional Investors in Germany: Insurance Companies and Investment Funds

Å Organized Equity Markets

Å Monetary Policy Transmission and the Financial System in Germany

Å Universal Banks and Relationships with Firms

Å Initial Public Offerings and Venture Capital in Germany 

Å Mergers and Acquisitions in Germany: Social Setting and Regulatory Framework

Å Investor Protection and Capital Market Regulation in Germany

Å The Role of Accounting in the German Financial System
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Unemployment in Germany during the Financial Crisis
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German Internal GDP was only slightly effective from the Financial Crisis
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Green Technology asa Key Driver for Innovations

Energy

Á Biofuel
Á Fuel Cell
Á Micro Power Plant
Á Photovoltaic Cells
Á Wind
Á Solar / Geothermal

Component

Á Bio Components
Á Insulating Materials
Á Green Chemistry
Á Nano Technology
Á Recycling
Á Wind
Á O2-dehydration

Transport

Á New Battery
Á Alternative Drive
Á Telematic
Á Logistic
Á H2 Infrastructure
Á Network Integration

Water

Á Filtration
Á Decentralized Recycling
Á Micro
Á Logistic
Á H2 Infrastructure
Á Network Integration
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Venture Capital: Example from Germany

Å Location: Berlin

Å Founding Year: 2007

Å Employees: > 200

Å Turn-over (2009): 22,5 Million ú

Å Investors: Capital Stage AG, Conetwork

Erneuerbare Energien Holding GmBH & 

Co. KGaA, Friends Family

Business Models

Å Tandem cells for photovoltaic

Å Use of visible and invisible light

Å 10% degree off efficiency

Team

Å Four founders from German 

window and storefront market 

leaders
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Venture Capital: Example from Germany

Å Location: Oberhaching, Bayern

Å Founding Year: 2001

Å Employees: 45 in Germany, 50 in Total

Å Investors: Wellington Partners, Atmos,

BayTech Venture Capital, Emerald

Technology Ventures, Kathrein Group, SET

Venture Partners, Siemens Technology

Accelerator, Siemens Venture Capital

Business Models

ÅWireless technology without 

battery and recharger

Å Energy-Harvesting Principle

Team

Å Founder with 12 years of 

experience in Siemens

Å Four colleagues from Siemens
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Å Location: Unterhaching bei München, Bayern

Å Founding Year: 2006

Å Employees: 27

Å Turn-over (2009): approximately 1.7 Million ú

Å Investors: Earlybird Venture Capital GmbH &

Co. KG, High-Tech Gründerfonds

Management GmbH, Silicon Valley

Technology Group, Capital-ENV, Emertec

Gestion

Business Models

Å Fuel cell based hybrid drive for city 

scooter, e-Bicycle, wheelchair, e-

scooter

Å Client: mail service, police, delivery 

services, etc.

Team

Å Engineers from car companies.

Venture Capital: Example from Germany
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Venture Capital: Example from Germany

Å Location: Berlin

Å Founding Year: 2001

Å Employees: 175

Å Investors: Ventegis Capital AG, IBB 

Beteiligungsgesellschaft mbH, Intel Capital, 

Climate Change Capital Limited, Demeter 

Partners, Conetwork Erneuerbare Energien

Holding GmbH & Co. KGaA, Vattenfall Europe 

AG, Gaz de France S.A., Zook Ventures

Business Models

Å Ultra thin solar models (world 

leader)

Team

Å Two researchers from Helmholtz 

Centre Berlin for Material and 

Energy
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Company History of SOLTECTURE (former SULFURCELL)
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Company History of SOLTECTURE (former SULFURCELL)
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Company History of SOLTECTURE (former SULFURCELL)
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Company History of SOLTECTURE (former SULFURCELL)
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Venture Capital: Example from Germany

Å Location: Oberhaching, Bayern

Å Founding Year: 2005

Å Employees: 100

Å Investors: Neuhas Partners

Business Models

Å Online service for extra cheap

mobile telephone services (only

independent one)

Team

Å Three former founders of 

www.handy.de
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Venture Capital: Example from Germany

Å Location: Duckwitz, Mecklenburg-

Vorpommern

Å Founding Year: 2007

Å Employees: 27

Å Investors: BonVenture, Sirius Venture

Partners und Privatinvestoren

Business Models

Å The only producer in the world

for flexible solar-thermo plants

based on biomass technology

Å Third generation founder with

engineer degree
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Venture Capital: Example from Germany

Å Location: Dresden

Å Founding Year: 2001

Å Employees: 100

Å Turn-over (2009): 10.7 Million ú

Å Investors: eCAPITAL, TechnoStart, KfW, 

Crédit Agricole Private Equity, TechFund

und CDC Innovation

Business Models

Å High efficiency OLED technology

Team

Å Spinn-off from Dresden University of 

Technology with three members
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Company History of Novaled

22

founded as a spin-off of 
the Technical

University and the 
FraunhoferInstitute of 

Dresden

Commercially 
active 

a leader in the research, 
development and 

commercialization of 
technologies and materials

that enhance the performance of 
OLEDs

2001 2003 present
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Venture Capital: Example from Germany

Å Location: Dortmund, Nordrhein-Westfalen

Å Founding Year: 2005

Å Employees: 18

Å Investors: Triangle Venture Capital Group

GmbH & Co. KG Nr. IV

Business Models

Å Low-energy consuming laser 

technology, for example glass 

laser

Team

Å won a competition for Business 

Plan: Science 4 Life
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Private Equity Growth Example from Germany

Å Location: Erfurt

Å Founding Year: 1997

Å Employees: 1846

Å Turn-over (2009): 263 Million ϵ

Å Investors: Ventizz, CapitalFundII L.P.

Business Models

Å TV-photovoltaic producer

Team

Å Board believed Ventizz for expansion
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Private Equity Growth Example from Germany

Å Location: Krefeld

Å Founding Year: 1978

Å Employees: 80

Å Turn-over (2009): 10 Million ϵ

Å Investors: S-UBGAG,Aachen

Business Models

Å Information boards for public 

transport

Team

Å Private businessmen
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Private Equity Growth Example from Germany

Å Location: Landau

Å Founding Year: 1992

Å Employees: 856

Å Turn-over (2009): 475 Million ϵ

Å Investors: BWK 

Unternehmensbeteiligungsgesellschaft

Business Models

Å One of world market leaders in 

Crinkled cardboard and corrugated 

paper

Team

Å Expansion strategy for international 

markets in 2008
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Private Equity Growth Example from Germany

Å Location: München und Köthen

Å Founding Year: 2000

Å Employees: 150

Å Turn-over (2009): 77 Million ú

Å Investors: Target Partners, BayBG 

Bayerische Beteiligungsgesellschaft

Business Models

Å E-commerce with focus on
easy-to-use tools for
searching and ordering

Team

Å Management buy-out in 2003
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Private Equity Growth Example from Germany

Å Location: Rosbach

Å Founding Year: 1963

Å Employees: 150

Å Turn-over (2009): 25 Million ú

Å Investors: Bayern LB Private Equity

Business Models

Å High quality dental products
like Zirkon, Implant
navigation, nano-composities

Team

Å Management buy-out
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Company Timeline of Schütz Dental GmbH
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1962 1972 1977 1982 1983

1990 1992 1993 1995 1997

1999 2002 2005 2007 2009

Schütz-Dental 
GmbH is founded 

as a company 
specializing in 

dental materials

10 
employees

Takeover of 
Weil-Dental 

GmbH, products 
and materials 
for dentists

50 
employees

Foundation of 
research and 

production company

Takeover of 
IMPLA 
GmbH

80 
employees

first titanium 
casting 

machine
first laser 
system

Integration of 
IMPLA GmbH 

into the Schütz
family of 

companies

SchützDental joins 
the top ten of 

German 
manufacturers of 
precious metals

150 
employees

Management 
buy-out

CAD/CAM zirconium 
milling technology and 

IMPLA 3D implant 
navigation software are 

launched onto the market

Starting the 
distribution 

of zebris
systems


